
Accessing the SBA Disaster Loan Program and More Business 

Assistance Loan Programs 

 

 
Stop #1—Your Local Bank  
  
Your Local Bank.  If the company has a loan with their local bank, this is their first 
stop.  They are the most knowledgeable about your situation and how to assist your 
specific needs.  
  
 
Stop #2—SBA Small Business Disaster Loan  
  
With passage of the supplemental appropriation, the SBA was provided funding to 
distribute through their disaster relief program.  These loans can be used for the 
following purposes.   
 

- Loans may be used to pay fixed debts, payroll, accounts payable and other bills 
that cannot be paid due to the disaster’s impact.   

- Up to $2m Per Business  
- 3.75% interest rate for small business and 2.75% for non-profits   
- May be able to pay back over a 30-year term depending on borrower ability to 

repay 
- Applicants must not be eligible for other loans 
- This is a direct loan from the SBA and online applications are available at 

www.sba.gov/disaster  
  

http://www.sba.gov/disaster


Stop #3—ND Department of Commerce/ BND  
  
The Department of Commerce has several options for business assistance that include:  
  

1. The North Dakota Department of Commerce is granted the ability to provide 
“Emergency Loans” through its rural growth incentive program. Under this 
program, the DOC may declare an emergency and make loans to “Essential 
Service Companies.”  These include gas stations; pharmacies; grocers; and in 
some cases, restaurants.    
 

- Communities with less than 2,500 in population are eligible 
- The request to NDDF is a dollar-for-dollar match by the city  
- A community can apply for $25,000 to $75,000 in matching funding  
- Loan terms are based on individual needs  

  
2. Loans for companies certified as primary sector. Details of this program include: 

 

- Up to $1 MM for job creation or retention 

- Lower than market interest rated 
- Must have secured matching financing from a private bank  

  
3. Childcare Loan Program  

 

- Up to $100,000 
- 2.5% rate 

  
4. PACE / Flex PACE (BND) 

 

- Consists of a loan that is originated by the local lender and participated by 
the Bank of North Dakota AND 

- An interest rate buydown by which the local community and Bank of North 
Dakota ‘buy down’ the interest rate of the loan.  

  
Additional details as well as programs can be located at: 
https://www.business.nd.gov/development_fund/NDDFPrograms/ Should you wish to 
learn more, please contact Chamber EDC Vice President Nathan Schneider at 
nschneider@bmcedc.com or (701) 223-5660.  

https://www.business.nd.gov/development_fund/NDDFPrograms/
mailto:nschneider@bmcedc.com

